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Embassv Leads Trade

The Embassy bed a nine-member delegation 1o the
March 31 1o April 2 Baliimere Electic Power Show,
a LLE Commerse Department Intemational Buyer
Pr

2FAIT, ||'|;; vl prov ||,||_'.',| thie Embassy with

apportunigy e introduce & select  group of

Bangludeshi businessmen 1o 15, exporters who were
extubating thear products o the show,

This eeil .-i||-n'.r<'|.-h'-.| I|'|;; rower prdustry, [|'||I|-.'u|e|r|v
e
hoilers and  combustion  systems, motars and
electrical eguipment, umform power sysbems, diesel,

viders ol poswer equipment and serviees, including

segsm ani il peneralorg, renewalle EIIEY SVEIEMmS,
and waslewater treatment material

A variety ol seminars and workshops teck place
during the show, and the Departiment of Comimerce
office in Baltimore aesanged Getory visits and other
events for the delegaes. The Embass
Commercial  Specialist, Shafiqur Rahman, alse
bricfed o nomber of Ao
EXPL appariiniicg Tosr theis '|>1u|,1|r;Ln. i |ﬁ:||'|g|.u||'.-i||

‘5 Feanomie-

LAn Coan e about

The Emhassv's Feonomic-Commercial  Specialist,
Shafigur Rahman, traveled o Wishington, TR, April
19230 1 attend the State Depanment's Foreign

Service [ngtitme Beonomic Training Class for Foreign
Service Mationals, The training provided Shaliquor the
apportmity e learn about kew issues essential 1o
coanomie reporting, including drafing technigques,
macre-ccanamic data analysis, understanding the
costs and henefits of regional irade agresments, and
tips an analyzing the health of feancial markets. The
course dlso enabled him 1o realiee what Washinglon
cnd-users expect from Embassy repanting.

AHIEN

Shaliqur had the apportunity o meet ellicials from
the State Depariment, the Comimerce Departiment, the
115, Patent and Trademark Office (USFTOR, and the
[E] tlesh  Embassy in Washington. He had
produetive meetings with afficers from the $iate
Dhepartment's Foonomic and Business Bureau and bs
South Asia Bureauw. At Commerce, he met the
Adhvocacy Center's Regional Manager for South Asia,
e discusged IPR with a UISFTO attormey.




LS. Contributes $1 Million to

WTO Technical Efforts

LS Trade Represemtative Kobert B Zoellick
announsed i May that the United States would
contribute approxumately $1 mallion for trade-related
technical assistance (TRTA) to the World Trade
Orpanization. This latest contribution would bring
total LIS, TRTA for the Doha Development Agenda to
almaost 34 million since the launch of negotiations in
November 2001,

*As we are working to move the Doha negotiations
forward, we recognize the importance of providing
asgistance 1o the developing cowntries o belp them
participade in the pegotiations, implement {he
obligations they underake and benefit from the
resulis,” Ambassador Zoellick said.  "This money
can he used, among other things, to help
developing countries in enhancing their capacity 1o
assess their interests and pariicipate in the market
access related aspecis of the DDA negodiations,
ingluding with respect o the praparation of service

requests and offers,  We would also hepe that thie
money can be used w Murther strengthen the capacity
of developing couniries io participate in the WT('s
wark on Trade Facilitation.”

"Trade can be a powerful toel for developing
countries in building thedr economies and improving
the fves of their citizens.  Helping countries trade
mote, helps Americans gain expanded access 1o
overseas markets," Ambassador foellick added.
Trade capacity building is an important means o
help developing couniries make the moest of the
opportunily provided by the Doba negotiations, One
args of particular potential for developing countries
15 services, According to the World Bank, the
services indusiry represented 54% of the GDP i low
and middle-meome countries in 2000, up from 46%
in 1480,

USTR's contribution of S99 100 to the Wk s just
one part of much broader LS. assistance efforts. The
United States is the largest single country donor of
trade copacity. Total LLE funding for trsde capacity
building activities was 5761 mullion i FY 2003, up
from 5369 mallion in 1994,

U.S. Trade Balance with Bangladesh

Data represent commescial (deliveries) rade. Totals do nol include expornts from
export processing zones and exports tied to donos or grant assistance.

Trade with Bangladesh: 2004 S S
Month Exports Imports Balance
January 173,70 12,20
February 21,90 16700 <145, 10
March 23,40 15230 = 128, 9}

¥ TOTALS may rot adid due to rounding,
¥ Table reflecis only those monihs for which there was frade.
b wwws e, gowloreign-tradeBalancec 5380 iml

b SOUURCE: ULS. Census Bureau, Foreign Trade Divizion,
Data Disseminagion Branch, Washington, D.C, 20233



Coming Soon: New U.S.
Fifty Dollar Note

On April 26, 2004, the Depantment of the Treasury
and the Federal Reserve unveiled a new design for
the 850 note at an event at the Burean of Engraving
and  Printing, The new note, which features
background colors amd enhanced secunty features 15
scheduled fo enter circulation in late September or
early Detober

The most noticeable difference in the new design is
the subtle miroduction of hackpround colors, which
make it mere burdenseme For potential counterfeiters
becanze it adds complexity 1o the note, Coles will
also make it easier o distinguish  between
denominations because dilferemt backeround colors
will be used for each denomination. Bodh the new
notes and the older-design notes will comtinue to e
legal currency at full face value, You do not need to
exchange older-dezign 850 notes for new ones. The
LS. will mod recall nor devalue its currency. The
mioney 18 good, for good,

Because LLS. currency s 50 widely used outside the
115, the Embassy wanis to make certain that
businesses, financial institutions, law-enforcemant
groups, other cash handlers, and ultimately the
general public in Bangladesh know about the new
note desipns and featores,  The Federal Reserse
estimates that as much as two-thirds of U5, currency
in circulation is beld cutside the United States, There
15 nearly 3700 ballion i ULS. currency i cirgulation
worldwide,

Despite the addition of colos, the mew note preserves
the distinet size, look and feel of the traditional
American “greenback” - the world's most Familiar
amd circulated ¢urrency.  The LS. Government
miroduced a new 520 note design in 2003 and will
continne with other denominations,  For more
mfrmation en the new LS. currency, please visit:
WWW.IIONEY FC 0Ty COmMEwImoney.

Although the Embassy will not be leading a
delegation twr these trade shows, inferested
paricipants can obtain additional information by
contacting the Embassy's 115, Trade Center at 885-
5500 or by visiting the rade show's website, The
Embassy's Trade Cemer cannot provide visa
asgistance. For guidance on visa procedures, visit the
Emhassy's wehsite: www.nsembassy-dhaka.org.

Pack Expo 2004 will be held November 7-11, 2004
in Chicago and will Feature exhibitors and seminars
related 1o the food processing and packaging
miachinery indusiry. www.packexpo.com,

2 International Irrigation Show will take place
Mevember 14-16, 2004 in Tampa, Flonida. [f you're
imvalved  in irrigation,  including  agriculiure,
landscape, twrf, or goll, vou need to attend the
wirkd's Largest show totally dedicated to irmigation.

Geraphies of America 2MK5 will take place Fehruary
A=y, 2005 in Miami, Florida, and will be of interest 1o
povernment officials, private sector companies, and
indiwiduals invelved in the printing design, pre-press,
production, post-press, and  Anishing  industries,
wwwy graphicsoftheamericas.com.

Fower Generation International
Trade Show
Now. 30 - Dec. 2, 2004, Orlando

Power-Gen International 2004 will fake plece
from November 30 to December 2, 2004, in
Odando Flonda, The show is the electic
power generation industry's largest event in the
workd, atiraciing mors than 18,000 attandees
and 1,100 exhibitors from 75 countries.

Focused on providing the latest updates
and infarmation on key generation issues,
tha show will feature & multi-track
conference program, seminare, and visits
to power generation facilities, The show
will take place concurrently with the
Industrial Water Conference.  For merae
information, please contact the U.5. Trade
Centar at BAE-ER00, axtension 2802, or
wizit hitp PGI04 events pennnet.com.



Intellectual Property Rights
Watch List Released

The Offiee of the United States Trade Representative
rebensed on May 3 its “Special 3017 Anoal Report on
the adequacy and effectivancss of imellectual property
rights (IFR) protection i trading parieers around the
wartld, The report Feand that althengh sevaral countries
Tawe taken positive steps o improve their IR regimes,
the lack of TPR protection amd enforcement continge
Be a plobal peoblem.  The report calls Tor certain
povernments 1o take stronger actions to cotmbat
commaercial piracy and countesfedting,

"W are encouraged by the positive steps that several
countries have taken 1o sieengthen TPR protection
over Ui past year,” ULS, Trade Representative Robert
B, Foellick said. “Hewever, the need for significant
improvement semaing, particularly i the areas of
implementation and enforcement,” he commentad,
"This report sends g message 1o governments,”
Arnbassader Zoellick noted, “that it is impertant to
exereise the political will necessary to effectively
address IPrelated concerns,”

This vear's Special 301 Report lists 32 countrigs or
ceonomics as Prionty Foreign Countries, or Priorty
Wiateh Ligt or Wateh List countries, Priorty Foreign
Coundries are those purssing the most onerous oF
egregious policies that lave the preatest impact on
LLS, sight holders o products, and are subject 1o
aceelerated investigations and possible sanctions,
which may include suspension of Generalized
System of Preferences privileges,

Countrigs of geanomies on the Prionty Watch List do
not provide an adequate level of TPR protection o
enforcerment, o markel access For persons relyving on
intellectual property pretection. This year's report lists
fifteen wading pariners on e Priosity Waich List

Tharty-four partners were added to the Watch Liss,
meriting bilateral atention e address the underying
IFR problem.  Bangladesh was not added 10 the
Wantch Last i 2044,

The report notes the improvement and progress that
several countries bave made o addressing [PR-
related concerns idemtified in previcus Special 301
Reparts.  For example, Paland and the Philippines
have recantly passed optieal dise legislation that wall
help combat optical media piracy, Romania recently
ook a simbicant step in ensurigg procurement of
legitimate  software  for use by povernment
ministries. Lebanon, Malaysia, Poland, and Taiwan
have Begun 1o increase enforcement mensures,

Hosvever, ineffective enforcement of intellectl
property rights, commercial piracy - in particular,
the growing problem of pirate prodection of eptical
media, such as CDs, DVDs, and CD-ROMs - and
counterfaiting of consumer products continue o be
a global threat. {ounterfeiing products, from auto
pants o medicines, harm the owner of the property
right, and can cavse sericus health amd salety
problems for consumers.

Opportunities in Irag Reconsiruction

The U8, Commerce Department created the: Irag
Iovestment and  Recenstruction Task Ferce
(HETF} 1o assist 115 and coalition pariner
companies 10 participate in the  economic
rebmilding of Iraq. The TRTF hag developed an
autbwrifine, comprehansne, and angoe websi
{www.exportgoviraqy where companies can
learn shont the latest developments in Irag
imvestment and reconstraction, 1S Government
contracting  opporiunities, and the evolving
ol opporumties i Inxg.

The HRTF has also established an “Trag Abert”
amail service 1o provide updates on commercial
developrent opportunities in Irag. More than
3,300 companies from 97 countries, ncluding
Bangladesh, have already registered for the emal
service.  Companies ean subscribe via the
wihsite.

Usefil documents currently on the website include
the Business (mide for [rag, the Doing Business in
Lring FAS, an overvies of commercial Liw in Lrag,
anid a spreadshect of current prime coniracions,




Fighting Global Corruption:

How You Can Make a Difference

Reteased By the Deporfmenr of Stare’s Sureaw for
Feternalisnal Narcotics awd Law Enfircement Affarer

Accountability - Gool Governance Is Gaod for
Businesses and Governments

Businesses are the most etfective advocates in the
fight agamst cormption because they play a part m
conteolling  jobs and  investment in the  global
ecconemy.  Crood corporate gevernance procedures
prowvide fir, reliable, and transparent rules that foster
trust and confidence for deing business, As corporite
citizens, business people are members of and leaders
in their communities. Their effons 1o establish and
adhere 1o corporate codes of conduct and personal
ethical standards hive o beneficial effec thin ripples
throwgh the community,

By working with goverments and civil socieny o
promote good governance in global economies,
companigs help foster a symergy between gconomic
potls and social progress,

Good  governance  reduces market  volatility,
encourages forgign direct investment and capital
inflows, promades sustainable economic growth, and
produeces 3 more equitable distribotion of resources
to the people ("frits of development”). While it is
incregsingly clear that corporate governance and
sound business practices are gencrally good for
buosiness, good governance practices by governments
also enhanee the integrity of the markets and
promede the integration of economies into the glabal
trading system.

Thus, governments and businesses alike have a
mintual interest in working together 1o strengthen
public-priviade governance practices that promote and
reward  efficiency, nnevation,  and  openness.
Muoreover, public and corporate govermance principles
are important in nururing the investment climate and
building a more democratic ke of law-based society.

Recogniving and Making Anticorruption Issues
Partof the Business-Giovernment Dialogue

Businesses should let foreign government officials
and husiness pariners know that anticorruptien and
aood povernumce policies will belp the economy -

and your company - sustain long-term growth,
Government policies, soeh as the following, that
emphasize  dransparency, duoe  process,  and
seconmiability, make for @ sirong anticorruplien
regime:

- Commercial codes that provide protection for
international  confracts as well as elfective
dispute senlement and arbiteation methods,

- Law enforcement and judicial procedures hat
promote due process and the mle of law,

- Independent systems 1o promade and ensure 1he
integrity and efficiency of government agenies

- Civil service reforms and competitive wages for
government employess,

- Predictable and iransparent administrative and
bidding processes in areas such as procurement
and privatization.

- Improved and standardized poblic accounting,
auditing, and management systems.

- Bffective bankmpiey and insolveney laws,

- Limits on discretionary authority for officials who
perform  mspections  or  audits,  oversee
procurcment.  grant licenses and permits, or
prowide final approval for conracts o projects

- Ohversight mechanisms and appellate remedies 1o
chiallenge arbitrary or unlawiul actions,

- Ihsclosure of and access 10 public records and
information, and protection for whistlehlowers
amdl the media.

< Fncouragement of civil society’s participation i
implementing these policies and anticorruption
effirs,

1S, Efforts to Coembal Glebal  Corcaption:
Leveling the Plaving Ficld

Business thrives on competition. 115, companies and
workers can compete with the best e the global
murketplace because of their drive, innovation, and
quality products and services,

However, their success depends heavily on their
abilaty 1o compete on a level plaving field.  Brbery
and eorruption il the plaving Aeld and create untair



advamtapes for those willing 1o engage m unethical or
llegal  behavier,  Corrupt practices  penalize
companies that play fair and seck o win contracts
through the quality and price of their products and
SETVICES,

In 1977, the United Sttes enncted the Forergn
Corrupt Practices Act (FOPA), effectively outlawing
offers, prommses, and payments by U5, firms o
forctgn officials, polical parties, party officials and
candidates to seoure business advintage.

Sinee then, the United Siates has been trying to level
the playing field by encouraging other mdussriglieed
countries 1o take simlar steps - and these effons are
finally paying off. There bas been real progress
building an infematienal coalition o fight bnbery
and publie corruption so that all businesses may
farly compete o the global market place,

One sigmficant mulestene 15 the Organzaton for
Economic Cooperation and Development's (OECD)
Convention on Combating Bribery of Foreign Public
Offigials o latermational Business Transagtions,
commonly known as the OECT Bribery Comeention,
which entered into force in February 1999 The
OECD Bribery Comvention, signed by 34 countries,
marks & sex change in the fight against cormupdion by
obligating its panies to criminalize the bribery of
foreign public officials in the condeet of international
husiness.

The OECD Bribery Comeention ilso requires partics
toc apply "effective, proportionate and dissuasive
criminal penalties” to those who bribe; establish
liahility of "legal persons” (ie., corporations,
parinerships, and similar business entities) or impose
comparable civil sanctions or fines; make bribery a
predicare affense for money lundering legislation;
improve accounting procedures; prohibit ofli-the-
books secounts; and provide mutual legal assistance
and extradition in cases falling under the Convention.

Significamtly, the OFECD  Bribery  Comeention
establishes a mutual evaluation process within the
OECTY to monitor each paricipating couniry's
implemenation of the obligations under the
Comvention and enlforcement of relevant national
laws.

Kev Coals of 1S Infernational Anticorruplion
|‘|||.1'|;:|.'

Full ratification, implementation, and enforeement
of the QOFECD Bribery Comvention by all signacories.

- Murture stability in demecratic institutions and
strengthen the rule of law in transitional
ECONOMIeS,

Promote global and regronal antgormuption nonms
and mitiatives that deter and punish cormapdion,

- Ensure transparency in govermiment procurement
procedures 10 enlance opemess, disclosure, and
predictability.

- Drevelop ethical and administrative codes of
conduwst that promaete the highest levels of
professionalism amd inmegrity in government,

Engige the busiiess communtty to jein the LLS,
amd ofher govemments in promeding corporate
governancee, transparency, and integrity in
business operations,

Foster an active cavil sociely that 18 involved in
participatory  governance  and  upholds
democratic principles,

The Emerging Glabal Anticorruplion Envirenment

My anternational organizations hive been making
strides in addressing intermational bribery in business
transactions, official  poblic  corruption,  and
Iranspatency ssues.  Such initiatves fepresent
important steps i butldiog cealitions o combat
cormupiion.

For more than a decade, the 118 Government has
worked cooperatively with the private sector and
ermational  orgamiaions on these and  other
anticorruption initigtives. In working with other
nations, the United States continues Lo encourags a
broad rangs of global and regional anticorruption and
IrAnSPArency mitatves,

The international business community and MGOs
are working weether 10 identify clear and ohjective
actions of  what  should  be  expected  of
governments, what governments may expedt of
cach other. and what ullimately their citizens
should, through democratic processes, require of
their governmems.

Such measures strengthen the political will for
cooperation on building capacities for action against
cormupdion and For developing efMeetive measures and
praciices o promote public inegrity,



